M3MEHEHUA U OOMOJIHEHUA Ne 69

B NMPABUIA OOBEPUTENBHOIO YNPABJIEHUA

OTKpbITbIM NaeBbIM UHBECTULMOHHBLIM (POHAOM PbIHOYHbLIX (PUHAHCOBBLIX UHCTPYMEHTOB
«MepBas — DoHA POCCUNCKUX OGNMUraLnny

(MpaBuna goBepuTensHOro ynpasneHus oHAoMm 3apernctpupoBaHbl 18.12.1996 3a Ne 0007-45141428,
nanee — Npasuna ®oHaa)

CTAPAA PEOAKLINA NMPABUIT ®OHAOA

HOBAA PEOAKLMA MPABUT ®OHOA

MoanyHKT 1 nyHkTa 22.1. MpaBun ®oHAaa:

1) aKTuBbl, SIBNSIOWMECS KITUMPUHTOBLIMU cepTudUuKkaTamu
yyacTusi, aKTUBbI, OOMYLEHHbIE K OpraHW3oBaHHLIM Topram
(MM B OTHOLUEHUM KOTOPbIX GUPXKEN MPUHATO pelleHue o
BKJTIOYEHUUN B KOTUPOBASIbHbIE CMIUCKM) Ha Bupkax Poccuiickom
degepauum 1 GupxkKax, PacnoyioKeHHbIX B WMHOCTPaHHbIX

rocygapcteax,  SIBASOWMUXCA  uneHamu  EBpaswuiickoro
3KOHOMUYECKOTO coro3a (EASC), OpraHusauumn
3KOHOMMYECKOro  coTpydHudectBa u  passutus (OICP),

EBponeiickoro cotosa, B Kutae, WMHamu, Bpasunum, HKOxHo-
AdbpukaHckon Pecnybnuke, CuHranype, Katape (ganee no
TekcTy - «UHOcTpaHHble rocypgapcrtBa») W BKMYEHHbIX B
nepeyeHb MHOCTPaHHbIX BUPXK, NPeAYCMOTPEHHbIA MYHKTOM 4
cratbu 51.1 ®egepanbHoro 3akoHa ot 22 anpens 1996 roga N
39-03 "O pblHKE LEHHbIX Bymar”, a UMeHHO:

i. nau (akuuMm) MHOCTPAHHBLIX WHBECTULMOHHLIX (OOHOO0B
OTKPbITOrO M 3aKPbLITOro TUMa, eCcrnv NPUCBOEHHLIN UM KOZ,
CFl nmeeT cnepgylolime 3HayeHusi: nepeasi Oykea vmeeT
3HayeHne “E”, BTopas OykBa - “U”, Tpetbss OykBa —
3HaveHue “C” nnm “O”, narasa bykea - 3HadeHue “R’, nnn
“S”, nnn “M”, nnn “C”, nnm “D”, 3a UCKIIOYEHNEM Cly4aeB,
Koraa wecrtasn 6ykBa umeeT 3Havenus “Z” nnm “A”,

nav (akumm) WHOCTPaHHbIX WHBECTULMOHHbLIX (OHOOB
OTKPbITOrO, 3aKPbITOro U UHOFO TUMAa, €CNN NPUCBOEHHBLIN
um kog CFl umeeT criegytowme 3HayeHusi: nepeasi Gykea
nmeeT 3HayeHune “C”, TpeTbs OykBa — 3HayeHue “C”, “O”
unu “M”, natas 6ykea — 3HadeHue unum “B”, nnn “E”, unu “V”,
unn “L”, unun “C”, unu “D”, unu “F”, unun “M”, unu “I”, unn “H”,
unm “P”, umm “R”, vim “K”, nnn “X”, npu ycrnosun, 4to
wecTtasn 6ykBa umeeT 3HayeHne “X’,

nav MHOCTPaHHbIX UHBECTULMOHHbLIX (POHOOB OTKPLITOrO,
3aKpbITOTO U MHOMO TWNa, ecn NPUCBOEHHBIN UM kog CFI
UMEeT criedylolmne 3HayveHus: nepeass OyksBa uMeeT
3HayeHue “C”, TpeTbs bykBa — 3HauyeHme unm “C”, nnm “0”,
unu “M”, natas 6ykea — 3HadeHue unm “B”, nnn “E”, unu “V”,
unn “L”, unun “C”, unu “D”, unu “F”, unun “M”, unu “I”, unn “H”,
um “P”, vim “R”, unn “K”, mnn “X” npyn ycnosuu, 4to
wecTtasn 6ykBa umeet 3Havenne “U” nnm “Y”,

aKUMW MHOCTPaHHbIX MHBECTULIMOHHbBIX POHO0B OTKPLITOrO,
3aKpbITOrO W MHOMO TWNa, ecn NPUCBOEHHBIN UM kog CFl
UMeeT credylolmne 3HayeHus: nepeass OyksBa uMeeT
3Ha4veHue “C”, TpeTbs bykBa — 3HayeHme unm “C”, nnm “0”,
unu “M”, natas 6ykea — 3HadeHue unm “B”, nnn “E”, unu “V”,
unn “L”, unun “C”, unu “D”, unu “F”, unun “M”, unu “I”, unn “H”,
wm “P”, vim “R”, unn “K”, unm “X” npyn ycnosuu, 4to
wecTtasn bykBa numeeT 3Ha4yeHue “S” unu “Q”;

ii. OONroBble MHCTPYMEHTI;

iii. obnuraumu, BbiNyLEHHbIE (BblAAHHbIE) B COOTBETCTBUM C
3aKkoHopaTenbcTBom Poccuiickon Pepepaumm O pbiHKe
LUEHHbIX OymMar w npegHasHayeHHble TOMbKO  Anis
KBanMULMPOBaHHbIX MHBECTOPOB, @ TaKKe MHbIE LIEHHbIE
Oymaru, onpegeneHHble B YkasaHun baHka Poccum ot 9
aHBapsa 2023 roga N 6347-Y «O ueHHbIXx Gymarax u

MoanyHKT 1 nyHkTa 22.1. MpaBun ®oHAa:

1) aKTuBbl, SIBNSALWMNECS KIMPUHIOBBIMK cepTUdMKaTaMm
y4yacTusi, aKTUBbI, AOMYLUEHHbIE K OPraHM3oBaHHbIM Topram
(MM B OTHOLLEHWM KOTOPLIX OMPXEN MPUHSTO peLleHVe O
BKIMHOYEHMU B KOTUPOBASbHbIE CNUCKU) Ha Gupkax Poccuiickoit
depepauum 1 GUpxkax, PaCMOMOXEHHbIX B WHOCTPAHHbIX

rocygjapcteax,  siBAsloWMXcs — uneHamu  EBpasuiickoro
3KOHOMMWYECKOTrO coro3a (EASC), OpraHusaumu
9KOHOMMYECKOro  COTpyAaHudecTBa U passutus (O3CP),

EBponenckoro cotsa, B Kutae, UHguu, Bpasunnuu, HOxHO-
AdpukaHckon Pecny6nuke, CuHranype, Katape (manee no
TekcTy - «MHOCTpaHHble rocyaapcTBa») U BKIIOYEHHbLIX B
nepeyeHb UHOCTPaHHbIX BUPX, NPeayCMOTPEHHBIN NMyHKTOM 4
ctatbu 51.1 ®egepanbHOro 3akoHa ot 22 anpens 1996 roga N
39-03 "O pblHKE LEHHbIX bBymMar”, a UMEHHO:

i. [onroeble MHCTPYMEHTDI;

ii. obnuraumun, BbiNyLWeEHHbIE (BblaHHbIE) B COOTBETCTBUM C
3akoHopaTenbcTBom Poccuickon depepaunm O pbiHKE
LeHHbIX Oymar M npegHasHayeHHble TOMbKO  Anis
KBanMUUMPOBaHHbIX MHBECTOPOB, @ TAKKE MHbIE LEHHbIE
OGymaru, onpegeneHHble B YkaszaHun baHka Poccun ot 9
aHBapa 2023 roga N 6347-Y «O uUeHHbIX Gymarax u
NPON3BOAHbIX (PUHAHCOBbLIX WHCTPYMEHTaX,
npeaHasHa4YeHHbIX ans KBanMUUMPOBaHHbIX
MHBECTOPOB» (Oanee npu COBMECTHOM YMOMUHAHUU —
LeHHble Oymarm, npeaHasHayeHHble ans
KBanMUUMPOBaHHbIX MHBECTOPOB), SMUTEHTAMM KOTOPbIX
SABNSAOTCS:

AKUMOHEpHOE obLecTBo OrrPH

1027700067328,;

"Anbda-baHk",

Bbarnk BTB (nybnnyHoe akuuoHepHoe obuiectso), OrPH
1027739609391;

"lasnpombaHk"  (AkumoHepHoe  obuwectBo), OIPH
1027700167110;
AKUMOHepHoe obLecTBo "Poccumnckni

Cenbckoxo3ancTBeHHbI 6aHk", OFPH 1027700342890;

OTKpbITOE aKLMOHepHoe obLecTBo "Poccuinckne

xenesHble goporn”, OrPH 1037739877295;

My6nunyHoe akumoHepHoe obwecteo "TA3MPOM", OrPH
1027700070518;

OOLecTBO C OrpaHNYEHHON OTBETCTBEHHOCTLIO "Masnpom
kanutan", OF'PH 1087746212388;

AKLUMOHEpHOE 06LLECTBO OrPH

1027739326449;

"PanddarnseHbaHk",

My6nunyHoe akumoHepHoe obLecTBo "CoBkoMbaHk", OrPH
1144400000425

My6nvyHoe akumoHepHoe obuectBo «CbepbaHk Poccun»
(OrPH 1027700132195).
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Npon3BOAHbIX (bI/IHaHCOBI:IX MHCTPYMEHTaX,
npegHasHa4YeHHbIX ana KBaJ'IVI(bVILI,I/IpOBaHHbIX
MHBECTOPOB» (p,anee npn coBMeCTHOM YMNOMWHaHUN —
LEeHHble 6ymar|/|, npegHasHa4YeHHble ansa
KBaJ'IVI(bVILI,I/IpOBaHHbIX VIHBeCTOpOB), OMUTEHTaMM KOTOPbIX
ABNAKTCA:

AKLMOHepHOEe obuecTso OrPH

1027700067328;

"Anba-baHk",

Bank BTB (nybnuyHoe akunoHepHoe obuiectso), OFPH
1027739609391;

"lasnpombaHk"  (AkumMoHepHoe  obuiectso), OIPH
1027700167110;
AKLMOHepHOEe obLecTBo "Poccunckui

CenbcKkoxo3ancTBeHHbI 6aHk", OFPH 1027700342890;

OTkpbiTOE  akumMoHepHoe  obwectBo  "Poccuiickne

xenesHble goporn", OF'PH 1037739877295;

My6nuyHoe akunoHepHoe obwecteo "MTA3MNPOM", OI'PH
1027700070518;

OG6LLEeCTBO C OrpaHNYEHHON OTBETCTBEHHOCTLIO "Ma3npom
kanutan", OI'PH 1087746212388;

AKumMoHepHoe 00LLecTBO OrPH

1027739326449;

"PaiidhcpainzeHbaHK",

My6nuyHoe akunoHepHoe obectso "CoBkoMbaHk", OM'PH
1144400000425

My6nuyHoe akumoHepHoe obecteo «CbepbaHk Poccumy
(Or'PH 1027700132195).

UMyLLECTBEHHblE nNpaBa M3 (blOYEePCHbIX [OroBOPOB
(KOHTPaKTOB) M OMUMOHHbLIX AOrOBOPOB (KOHTPAKTOB) Mpu
cobntogeHnn TpeboBaHnii, NPeayCMOTPEHHbIX HACTOSILLIMM
nyHkTom lMpasun.

[MpounsBoaHble MHaAHCOBbIE UHCTPYMEHTbI ((PbloYepCHble
N OMUMOHHbIE AOrOBOPbI (KOHTPAKTbl)) MOryT BXOAWUTb B
coctaB aktmsos ®PoHaa npu cobnogeHnn OfHOro w3
creayoLmx yCroBui:

M3MEHEHWE WX CTOMMOCTU 3aBWUCUT OT U3MEHEHWS
CTOMMOCTU aKTVMBOB, KOTOPbleé MOryT BXOAUTb B COCTaB
doHOa (B TOM uucne W3MEHEHUs 3HauyeHus WHOeKca,
paccuMTbiBAEMOTO  WUCXOAA W3  CTOMMOCTU  aKTMBOB,
KOTOpble MOryT BXOAUTb B COCTaB oHAa), OT BENUYMHbI
MPOLIEHTHBIX CTaBOK, YPOBHSI MH(NALUMN, KYpCOB BarioT;

NPOn3BOAHbIN (b1MHaHCOBbLIN WHCTPYMEHT He
npegycMmaTpuBaeT 0083aHHOCTb  CTOPOHbI  [OroBopa
nepegatb APYro CTOpPOHE [OoroBopa LUeHHble Oymaru,
BanoTy unu ToBap nmbo o6s13aHHOCTb CTOPOHbI AOroBOpa
3aKM4YMTb  JOroBOp,  ABMSIOWWUACS  NPOU3BOAHBIM
(PMHAHCOBBIM  WHCTPYMEHTOM, MNPV YCMOBUK,  YTO
U3MEHEHUE €ero CTOMMOCTW 3aBUCUT OT W3MEHEHMUS
CTOMMOCTU TOBapoOB, [AOMNYLIEHHbIX K OpraHNM30BaHHbIM
Topram Ha ©Oupxax Poccunckon Pepepaumm n Gupxax,
pacrnonoXeHHbIX B  VIHOCTpaHHbIX rocygapctBax W
BKIIIOYEHHBIX B MepeyeHb  WMHOCTPaHHbIX  BupXx,
npenycMOTPEeHHbIV NyHKTOM 4 ctaTtbun 51.1 depepanbHoro
3akoHa oT 22 anpenst 1996 roga N 39-®3 "O pblHKe LieHHbIX
oymar".

UMYLLIECTBEHHbIE NpaBa M3 (bHYEPCHbIX [OroBOPOB
(KOHTPaKTOB) M OMUMOHHbLIX [OrOBOPOB (KOHTPAKTOB),
NopsAoK 3aKoYeHns, 06paLLeHNst N UCTMIONTHEHUSA KOTOPbIX
onpenensieTcs B COOTBETCTBMM C 3aKOHOAATENbCTBOM
Poccuiickon ®degepaumm O pblHKE LEHHbIX Oymar wu
KOTOpble npegHa3HayeHbl TONBKO ans

MMyLLECTBEHHbIE MpaBa W3 (blOYEPCHBIX [JOrOBOPOB
(KOHTPaKTOB) M OMLMOHHBLIX AOrOBOPOB (KOHTPAKTOB) Mpu
cobnoageHun TpeboBaHUA, NPeyCMOTPEHHbIX HACTOSILLMM
nyHkTtom lMNpasun.

MpousBoaHble PUHAHCOBBIE MHCTPYMEHTLI (PbloYepCHble
N OMUMOHHbIE [OroBOpbl (KOHTPaKThl)) MOFyT BXOAWUTb B
coctae aktmeoB ®PoHga npu cobnoAeHUN OfHOro w3
crnepyoLmX yCroBuii:

M3MEHEHME WX CTOMMOCTM 3aBUCUT OT W3MEHeHUs
CTOMMOCTM aKTMBOB, KOTOpbIE MOMYT BXOOWTb B COCTaB
doHOa (B TOM YWCNEe WU3MEHEHMs] 3HaYeHUst WMHOEeKca,
paccuMTbiBAEMOrO  WUCXOAA W3  CTOMMOCTU  aKTUBOB,
KOTOpble MOryT BXOAWUTb B COCTaB oHAa), OT BENUYMHBbI
NMPOLIEHTHBIX CTaBOK, YPOBHSI MH(NALMW, KYpCOB BarnioT;

NPOV3BOAHbLIN (b1HaHCOBbLIN MHCTPYMEHT He
npegycMmaTtpmBaeT  00A3aHHOCTb  CTOPOHbLI  [OroBopa
nepegatb APYro CTOPOHEe [OroBopa LeHHble Oymaru,
BanoTy unv ToBap NMnMbo 0693aHHOCTbL CTOPOHBI AOroBoOpa
3aKMYMTb  [OrOBOp,  SIBMSAKOWWACA  MPOM3BOLHbLIM
(PUHAHCOBBIM ~ MHCTPYMEHTOM, MpU  YCMOBWM,  YTO
M3MEHEHME €ero CTOMMOCTM 3aBUCUT OT W3MEHEHMUS
CTOMMOCTM TOBapOB, AOMYLUEHHbIX K OPraHNM30BaHHbIM
Topram Ha Oupxax Poccuiickon Pepepaumm n bupxax,
pacnonoXeHHblx B WHOCTpaHHBIX rocygapctBax W
BKITHOYEHHBIX B MNEepevYeHb  WMHOCTPaHHbIX  OUpX,
NpeayCMOTPEHHBIN MYHKTOM 4 cTatbh 51.1 PepepanbHoro
3akoHa oT 22 anpensa 1996 roga N 39-®3 "O pblHke
LleHHbIX Bymar".

MMYLLIECTBEHHbIE MpaBa W3 (PbYEPCHBIX [OroBOPOB
(KOHTPaAKTOB) W OMUMOHHBLIX [OrOBOPOB (KOHTPAKTOB),
nopsAoK 3aKioYeHus, obpaLleHns 1 UCMOMHEHUS KOTOPbIX
onpefenseTcd B COOTBETCTBUM C 3aKOHOOATENbCTBOM
Poccuiickon depepaumm O pblHKE LEHHbIX Oymar u
KOTOpble npegHasHayeHbl TONbKO ans
KBanMUUMPOBaHHbIX WMHBECTOPOB, MpU YCMOBWMU, YTO
6a3oBbiM (6asuncHbIM) aKTMBOM NPOV3BOAHOTIO
(PUHAHCOBOrO  MHCTPYMEHTa  SABMAOTCA  obnuraumu,
npeaycMoTpeHHble ab3auem ii nognyHkta 1 nyHkta 22.1
HacTosAwwmx MNpaswun.
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KBanMuUMpoOBaHHbIX WMHBECTOPOB, MpPU YCMOBWUM, YTO
6a3oBbIM (6a3mncHbIM) aKTUBOM NpoV3BOAHOIO
hbMHAHCOBOrO  MHCTpyMEHTa  ABMRsOTCS  obnurauuu,
npenycMoTpeHHble ab3auem ii nognyHkta 1 nyHkta 22.1
HacTosawwmx Mpaswun.

A63ay 3 nyHkTa 22.5. MpaBun ®oHAa:

- nasM (aKuusiM) MHOCTPaHHbIX WMHBECTULMOHHBLIX (OOHIOB,
obnuraunsam  MexayHapoAHbIX (PUHAHCOBLIX OpraHuU3aLuii,
obnurauusm MHOCTPaHHBIX HOPUANYECKMX nmy,
rocyaapCTBEHHbIM LEHHbIM Gymaram MHOCTpPaHHbIX
rocyaapcTs, AeN03UTHbIM cepTUdMKaTaM MHOCTPaHHBIX 6aHKOB
JOMKHbI  OblTb  3aperMcTpupoBaHbl B VIHOCTpaHHbIX
rocygapcrsax.

A63au 3 nyHkTa 22.5. MpaBun ®oHAaa:

- obnurauMsM MeXxayHapoAHbIX (UHAHCOBLIX OpraHU3auui,

obnvraunsm MHOCTPAaHHbIX ropnanvyeckmnx vy,
rocynapCTtBeHHbIM LEeHHbIM 6ymaraM MHOCTPAaHHbIX
rocygapcts, [Leno3nTHbiM  cepTudmkaTam MHOCTPAaHHbIX

6GaHKOB [OMKHbI ObiTb 3aperncTpupoBaHbl B VHOCTpaHHbIX
rocyfapcraax.

MyHkT 23 NpaBun ®oHAa:
23. CtpykTypa aktneoB doHaa.

OueHo4YHasi CTOMMOCTb LieHHbIX BymMar ogHOro HopuMauyeckoro
nvua, AeHeXHble cpeacTsa B pybnsx n B MHOCTpaHHOM BanooTe
Ha cyeTax M BO BKragax (4eno3nTax) B TakOM LOPUANYECKOM
nvue (ecnu Opuauyveckoe INUUO  SBNSIETCS  KPeaAWMTHON
opraHusaumenn Wnu UWHOCTPaHHbIM ©GaHKOM WHOCTPaHHOro
rocygapctea), npaBa TpebOBaHUSA K TakOMy HOPUANYECKOMY
NnLly B COBOKYMHOCTM He OOMKHbI npeBbiwaTte 10 npoueHToB
ctoumocTun aktmeoB doHaa. TpeboBaHus HacTosLwero ab3aua
He pacnpoCTPaHSATCA Ha rocyaapCTBEHHbIE LieHHble Bymaru
Poccuiickon  ®depgepauum n  Ha npaBa TpeboBaHuMa K
LeHTpanbHOMY KOHTpareHTy.

OueHoYyHass CTOMMOCTb LEHHbIX Oymar OfHOro cyobekTa
Poccuinckon depepaunn (agMMHUCTpaTUBHO-
TeppuTopuanbHoro o6pasoBaH1s MHOCTPAHHOIO rocyAapcTBa),
MYHUUMNANbHOrO 06pa3oBaHUsA, TOCYAApPCTBEHHbIX LIEHHbBIX
Oymar OOHOro MHOCTPAHHOrO rocygapcTBa He AorkHa
npesbiwaTe 10 NPOUEHTOB CTOMMOCTHM akTMBOB PoHAa.

Ona  uener  HacTosWwero MyHKTa  LUeHHble  Bymaru
MHBECTULMOHHBLIX (POHAOB, B TOM UMCME WHOCTPaHHbIX
MHBECTULMOHHBLIX (QOHOOB, W  WMNOTEYHble cepTudumKaThl
yyacTus, paccMaTpuBalOTCs Kak COBOKYMHOCTb aKkTMBOB, B
KOTOpble MHBECTUPOBAHO WMYLLECTBO COOTBETCTBYHOLLENO
doHga. Ecnu  nuuo, obsszaHHoe no LeHHblM Gymaram
MHBECTULMOHHOTO (hOHAA, He NpefocTaBnseT WU (unu) He
packpbiBaeT MHGpOpMauuio o6 akTMBax, B  KOTOpble
MHBECTMPOBAHO WMYLLECTBO WUHBECTULMOHHOIO (hOHAA, Takue
LeHHble Bymarn MoryT npuobpeTatbCs B COCTaB akTMBOB
doHpa (6e3 yyeta TpeboBaHMs, yCTaHOBIEHHOro ab3auem
BTOPbIM HACTOSILLENO MYHKTA), ECNM B COOTBETCTBUU C NINYHLIM
3aKOHOM  Nuua, 06513aHHOTO N0 LEHHbIM  Bymaram
MHBECTULMOHHOTO (DOHAA, Takue LeHHble 6ymarn MoryT
npuobpeTtatbCa  HeKBanMUUMPOBaHHLIMU  MHBECTOpPaMM
(HeorpaHWYeHHbIM  KpPYrom nuu), M B COOTBETCTBUUM C
npaBunamu  [OBEPUTENBHOMO  ynpaBreHust  (NMPOCMEKTOM
(npaBmMnammn) WHBECTULMOHHOTO OHAA (NMYHBIM 32KOHOM
nvua, obs3aHHOro Mo LeHHblM BymMaram WHBECTUMLUMOHHOIO
hoHa) CTOMMOCTb aKTVMBOB, yKasaHHbIX B ab3aue OeBSATOM
HacToALEro MyHKTa, W pasmep MpPUBMEYEHHbIX 3aeMHbIX
cpefcts, NoAnexawmx Bo3BpaTy 3a CYeT  CpeacTts
WHBECTULMOHHOTO (pOHAA, B COBOKYMHOCTU He [OJIKHbI
npesblwatb 20 NPOLEHTOB CTOMMOCTA YUCTbIX aKTUBOB
MHBECTULMOHHOTO (hOHAA, @ TakkKe NPU Hanmuuum OZHOro U3
cnepyLLMx 06CTOATENLCTB: B COOTBETCTBUM C TpEGOBaHUSIMY,
npeabsaBnseMbiMU K AeSTENbHOCTU UHBECTULMOHHOTO (hOHAA,
MW OOKYMEHTaMW,  PEryMPYOLMMU  MHBECTULIMOHHYIO
[eATeNnbHOCTb  WHBECTULMOHHOrO oHaa (B TOM  4ucne
WHBECTULMOHHOW  Jeknapaumein, npocrnekToM  3MUCCUM,

MyHKT 23 NpaBun ®oHAa:
23. CtpykTypa aktneoB doHaa.

OueHo4Has CTOMMOCTb LIEHHBbIX Bymar OfHOro opuan4ecKoro
nvua, AeHexHble cpeacTsa B pybnsax n B MHOCTPaHHOM BanioTe
Ha cyeTax M BO BKNagax (OenosuTax) B TaKOM HOPUANYECKOM
niue (ecnv  lOpPUAMYECKOE NMUO  SABNSAETCH  KPeaAWUTHON
opraHvMsaumMen WM WHOCTPaHHbIM GaHKOM WHOCTPaHHOro
rocygapcrtea), npaBa TpeboBaHWS K TaKOMy OPUANYECKOMY
nvLy B COBOKYMHOCTM He AOIMKHbI npeBbiwats 10 npoueHToB
ctonmocTtun aktmeoB PoHaa. TpeboBaHusa HacTosAwero ab3aua
He pacnpoCTPaHSATCA Ha roCyAapCTBEHHbIE LieHHble Bymaru
Poccuiickon depgepauum n  Ha npaBa TpeboBaHusA K
LEHTPanbHOMY KOHTpareHTy.

OueHoYyHass CTOMMOCTb LEeHHbIX OymMar opHoro cybbekTa
Poccuinckon depepaunn (a@MUHMCTPATUBHO-
TeppuUTopranbLHOro 06pa3oBaH1s MHOCTPAHHOIO rocyaapcTea),
MYHMUMNANbHOro o6pa3oBaHus, rOCYy4apPCTBEHHbLIX LIEHHbIX
Oymar OOHOro MWHOCTPaHHOrO rocydapcTBa He [OIbkHA
npesbiwaTh 10 NPOLEHTOB CTOMMOCTM akTMBOB PoHAa.

Ona uenen pacyeTa orpaHUYeHusl, ykasaHHoro B abG3aue
BTOPOM HAacTOALEro TMyHkTa, MpW OMNpefeneHud nonu
OLIEHOYHOV CTOMMOCTM aKTUBOB B CTOMMOCTU akTMBOB PoHAa B
CYyMMe [IeHEXHbIX CpefCTB B pyGIIsX U B MHOCTPaHHOM BaroTe
Ha cyeTax B OLHOM OPMAMYECKOM NWLE U CTOMMOCTM MpaB
TpeGoBaHUii K OOQHOMY HOPUOMYECKOMY JMLY, BO3HUKLUMX Ha
OCHOBaHMK [0roBopa O GPOKEPCKOM OOCNYXXMBaHUM C TakuM
nMuoM  (MpU YCMOBWMM, YTO  yKasaHHbIM  [OTOBOPOM
NPegycMOTPEHO WCMONHEHUE TakUM  HOPUANYECKUM  NTULIOM
06a3aTenbCTB B TeyeHne ofHoro paboyero OHsS € Jathbl
NpenobsBNeHUss ykasaHHbIX TPeGOBaHWiA K  UCMONTHEHMIO),
cocTaensaWmnx PoHa, He yYUTbIBAaeTCS CyMMa (MM ee YacTb)
OEHeXHbIX CpefcTB, NoAnexalyx BbinyiaTe B CBS3W C
norawleHveM n obMeHoM VIHBECTULMOHHBLIX MaeB Ha MOMEHT
pacyeTa orpaHUYeHus.

Mpwv aTOM 06LLasi cymma AEHEXHBIX CPEACTB Y CTOMMOCTb MpaB
TpeGoBaHWUii, KOTOpble He Y4uTbIBAOTCA MpuU  pacyeTte
orpaHVMYeHunsi, ykasaHHOro B ab3ale BTOPOM HAaCTOSILLEro
MYHKTa, B OTHOLUEHWU BCEX AEHEXHbIX CPeAcTB B py6nsax v B
MHOCTPaHHO BasoTe Ha BCEX CYeTax M B OTHOLUEHUM BCEX
npae TpeboBaHW K OPUOMYECKMM JMLaM, BO3HUKLIMX Ha
OCHOBaHWM  yKasaHHbIX  [OrOBOPOB O  GPOKEPCKOM
obcnyxmBaHuu, cocTaensowmx PoHA, B COBOKYMHOCTU He
OOJDKHbI  MpeBbllaTh OOLLYI CyMMY [OEHEXHbIX CpefcTs,
noanexaiyyx BbiMnaTte B CBS3W C MorawleHMeM U oBMeHOM
MNHBECTMLMOHHbBIX MaeB Ha MOMEHT pacyeTa orpaHuYeHus.

Ons uenen pacyeTa OrpaHNYeHus, yKasaHHOro B absaue
BTOPOM HacTodwlero nyHKTa, npu onpegeneHnn nonu
OLEHOYHOW CTOMMOCTUN aKTUBOB B CTOMMOCTM akTMBOB ®oHAa B
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npasunamMmn OoOBEepPUTENbHOIO ynpaBneHMﬂ), aona  UeHHbIX
6ymar OAHOro rpuagn4yeckoro numua He OJKHa npesbillaTtb 10
npoLeHTOB CTOMMOCTUN aKTMBOB MHBECTULIMOHHOIO (bOH,Ela nnéo

B CcoOTBeTCTBMM ¢ npaBoMm EBponeickoro  cowosa
VHBECTULIMOHHOMY choHay npefocTaBneHo npaso
OCYLLECTBINEHUS  OesiTeNlbHOCTM  Ha  TeppuTopuM  BCex

rocyfapcTs - YneHoB EBponeiickoro cotosa 1 ero esiTenbHOCTb
perynupyeTcs npaBom EBponerickoro cotosa.

Ons ueneit pacuyeTa orpaHuWyeHusi, ykasaHHoro B ab3aue
BTOPOM HAaCTOSILEro MyHKTa, Mpu OnpefeneHun [onu
OLIEHOYHOI CTOMMOCTYM aKTMBOB B CTOMMOCTM akTMBOB ®oHAa B
CyMMe [EHEXHbIX CPEACTB B pybnsix M B MHOCTPAHHOW Baniote
Ha cyeTax B OLHOM HOPWUOMYECKOM NMLEe U CTOMMOCTW MpaB
TpeGoBaHUN K OHOMY HOPUOMYECKOMY NWLY, BO3HUKLIMX Ha
OCHOBaHWM [0roBopa O GPOKepCKOM OBCNYXMBaHUM C TakUM
nuuoM  (NpU  YCroBWM, YTO  yKasaHHbIM  [OTOBOPOM
npegycMOTPEHO WCMOMHEHWE TakUM  OPUAMYECKUM  MULIOM
0bs13aTeNbCTB B TeYeHWe opHoro pabouyero [HA C Aatbl
npeabsiBleHUst  ykasaHHblX TpeBGoBaHUi K  WUCMOMHEHUIO),
cocTaBnsiowmx OoHA, He yYUTbIBAETCS CyMMa (MU ee YacTb)
[EHEeXHbIX CPeAcTB, MOANexallMx Bbinnate B CBA3W C
norawieHneM n o6mMeHoM VIHBECTULMOHHBIX NaeB Ha MOMEHT
pacyeTa orpaHUYeHusl.

Mpu 3TOM 06LLaa cyMMa AEeHEXHbIX CPEeLCTB 1 CTOUMOCTb Npas
TpeGoBaHU, KOTOpble He Y4uTbIBAKOTCA MpUM  pacyeTe
orpaHuYeHusl, ykasaHHoro B ab3alle BTOPOM HaCTOsILLEro
MyHKTa, B OTHOLUEHUW BCEX OEHEXHbIX CPEACTB B pybnsix v B
VHOCTPaHHO BanioTe Ha BCEX CYETax U B OTHOLUEHWU BCEX
npaB TpeGoBaHWii K OPUOMYECKUM NULAM, BO3HUKLIMX Ha
OCHOBaHWM  yKasaHHbIX  [OTOBOPOB O  GpOKEpCKOM
obcnyxvBaHnM, cocTaensiowmx OoHA, B COBOKYMHOCTU He
JOMKHbl MpeBblaTh O6LLYld CyMMY [EHEXHbIX CpencTB,
noanexaiyux BbinnaTe B CBSA3M C MOraweHueM M oGMeHOM
MNHBECTULMOHHLIX NaeB Ha MOMEHT pacyeTa OrpaHUYeHusl.

Ona uenen pacyeTa oOrpaHW4eHusl, ykasaHHoro B ab3aue
BTOPOM HacTosero MyHKTa, nNpu onpedeneHnn [onu
OLIEHOYHOW CTOMMOCTY aKTUBOB B CTOMMOCTU akTnBoB PoHaa B
CyMMe JeHeXHbIX CPeAcTB B pybnsax n B MHOCTpaHHOM BanoTe
Ha cyeTax B OQHOM lOpMANYECKOM nuLe, CocTaBnstowmx PoHa,
He yuuTbiBaeTCcs CyMMa (UMW ee 4acTb) OEHEXHbIX CPeacTB,
HaxodsILMXCH Ha YKa3aHHbIX cyeTax (OOHOM W3 ykasaHHbIX
CYETOB) U BKMOYEHHbIX B Takonm PoHO npu Bblgade u (Mnu)
obMeHe WHBECTULUMOHHbIX NaeB, B TeyeHue He Oonee 2
pabounx gHen ¢ AaTbl YKa3aHHOrO BKIIOYEHUSI.

CToMMOCTb NOTOB MPOM3BOAHBIX PMHAHCOBBLIX UHCTPYMEHTOB
(ecnu  6GaszoBbiM  (D6a3nCHbIM)  aKTMBOM  NPOW3BOLHOMO
(hMHAHCOBOrO MHCTPYMEHTa SIBNSeTCA APYro NpOU3BOAHbBIV
(PMHAHCOBBIN ~ UHCTPYMEHT - CTOMMOCTb JIOTOB  Takux
nNpoun3BoAHbIX  (PUHAHCOBLIX  WHCTPYMEHTOB), CTOMMOCTb
LeHHbIX Oymar (CymMMa [eHeXHbIX CpeAcTB), MNOSyYeHHbIX
ynpasnswowen komnaHuen doHaa no NepBor 4Yactu JoroBopa
peno, pasmep NpuHATbLIX 0653aTenbCTB MO NOCTaBKE aKTUBOB
Nno WHbIM caenkam, gata WCMOMHEHWUs KOTOpbIX He paHee 4
pabounx AHen C p[OaTbl 3aKMOYEeHUS CAENKNW W 3aeMHble
cpeacTsa, NpeayCcMOTPEHHbIe NOANYHKTOM 5 nyHkTa 1 cTtaTtbu
40 depepanbHoro 3akoHa oT 29 Hosi6pst 2001 roga N 156-93,
B COBOKYMHOCTW He [JOSKHbl npeBbiwaTte 40 npoueHToB
CTOMMOCTU YNCTbIX akTmBoB PoHAaa.

Ha Aarty 3akni4yeHuna caernok ¢ npon3BogHbIMU dI)I/IHaHCOBbIMVI
WHCTPpYyMEHTaMN, OOroBopoB peno, O0roeopos 3anma,
KpeOnUTHbIX O0roBoOpoB Ui COENIoK, AaTa UCNOJTHEHUA KOTOPbIX
He paHee 4 pa6oq|/|x OHEeN C aaTtbl 3aKM4YeHUst COenku,
COBOKYMNHasA CTOMMOCTb akKTUBOB, YKa3aHHbIX B absaue Bocemb

CYMMe JeHeXHbIX CPeACTB B pybnsix U B MIHOCTPaHHOM BanoTe
Ha cyeTax B O4HOM OpUAMYECKOM NnLe, cocTaBnstowmx OoHa,
He yuyuTbiBaeTcs cymma (Mnn ee 4YacTb) OEHEXHbIX CPeacTs,
HaxodsLWMXCsl Ha ykasaHHbIX cyeTax (OAHOM W3 ykasaHHbIX
CUYETOB) U BKIIOYEHHbIX B Takoh doHA npu Bblgade u (Mnu)
obMeHe WHBECTMUMOHHbIX NaeB, B TevyeHne He Oonee 2
pabounx gHew ¢ AaTtbl yKa3aHHOro BKIHOYEHUS.

CTOMMOCTb NIOTOB MPOM3BOAHBIX (PUHAHCOBBLIX MHCTPYMEHTOB
(ecnn  6GasoBblM  (0a3uCHbIM)  aKTMBOM  NPOW3BOAHOIO
(hbMHAHCOBOro WHCTPYMEHTa SABNSIETCA APYro NpOM3BOAHbIN
(bVMHaAHCOBBIA  MHCTPYMEHT - CTOMMOCTb JIOTOB  Takux
Npon3BOAHbIX  (PMHAHCOBBIX  WMHCTPYMEHTOB), CTOMMOCTb
LUeHHbIX Oymar (cymma [AeHEeXHbIX CpefcTB), MOMyYeHHbIX
ynpasnsiowein komnaHuen doHga no nepBon YacTn gorosopa
peno, pa3mep NpUHSTBIX 06A3aTeNbCTB MO NMOCTaBKe akTUBOB
No MHbIM caenkam, AaTa MCMOMIHEHUS KOTOpbIX He paHee 4
pabounx AHenm C AdaTbl 3aKMOYEHWs COENKA U 3aeMHble
cpeacTBa, NpegycMOTpeHHble NOANYHKTOM 5 nyHkTa 1 cTaTten
40 depepanbHoro 3akoHa oT 29 Hosbpsi 2001 roga N 156-93,
B COBOKYMHOCTW He [OMkHbl npeBblwate 40 npoueHToB
CTOMMOCTU YNCTbIX akTuBoB PoHaa.

Ha paTy 3aknioyeHns caenok ¢ npov3BoAHbIMU (hMHAHCOBBIMU
WHCTPYMEHTaMu, [OOroBOPOB peno, [OroBOPOB  3alnima,
KpeauTHbIX JOTOBOPOB UMK CAENOK, AaTa UCMOMHEHNs KOTOPbIX
He paHee 4 pabounx OHeW C AaTbl 3akMoYeHWs CAerkw,
COBOKYMNHasi CTOMMOCTb aKTMBOB, yka3aHHblX B ab3aue cemb
HacTosLWEero NyHKTa, C y4eTOM 3aKIi0UYEHHbIX paHee JOroBopoB
peno v cOernok, ykasaHHbIX B HacTosiweM ab3aue, 1 3aeMHbIX
CpeAacTB, NpegyCcMOTPeHHbIX MoANYHKTOM 5 nyHkTa 1 ctaTbun 40
®epepanbHoro 3akoHa ot 29 Hosbpsa 2001 r. N 156-93, He
OormkHa npeBblwaTh 20 NPOLEHTOB CTOMMOCTU YUCTbIX aKTUBOB
doHaa.

[Ona uenew HacToSLEro NyHKTa NpousBodHble hMHaAHCOBbIE
WHCTPYMEHTbl yuuTbiBalOTC B 0Obeme npuobpeTaemblix
(oTyykgaembix)  6asoBbix  (6a3UCHbLIX) aKTUBOB  TaKWX
NPOn3BOAHbIX (PMHAHCOBBLIX WMHCTPYMEHTOB (ecnu 6a3oBbiM
(6basncHbIM)  aKkTMBOM  sIBNSieTCH  APYro  NPOW3BOAHbBIV
(hMHAHCOBbIN UHCTPYMEHT (MHAEKC) - Kak 6a3oBble (6a3ncHbIe)
aKTVBbl TakuMX MPOW3BOAHBLIX (PUHAHCOBBLIX WHCTPYMEHTOB
(akTuBbI, BXxOASILLME B CMIMCOK AJ1S1 pacyeTa Takoro nHaekca) u
OTKPbLITOW MO3MUMM, CKOPPEKTMPOBAHHOW MO pe3ynbTatam
KMUpUHra.

[oroBopbl peno 3akno4aloTcsd, €CnM OHU COOTBETCTBYIOT
OOHOMY M3 CregytoLmx YCNOBUIA: KOHTPareHToM Nno 4oroBopy
peno sBNsieTCA LeHTpanbHbIA KOHTpPareHT nuMbo yka3aHHbIN
[OroBOp 3aKMNioyYaeTcs Ha YCNOBUSAX NOCTaBKU NPOTUB narexa
¥ NpegyCMOTPeHHOM JOroBOPOM peno 06583aHHOCTY Kaxaon u3
CTOPOH NPY U3MEHEHUM LieHbl LieHHbIX Bymar, nepedaHHbIX No
[OroBopy peno, ynnayvBaTb [APYro CTOPOHE [AeHeXHble
CYMMbI 1 (UNn) nepedaBaTth LieHHble Oymarn B COOTBETCTBUN C
nyHkTom 14 ctatbun 51.3 degepanbHOro 3akoHa oT 22 anpensi
1996 roga N 39-®3 "O pblHKe LeHHbIX Bymar”, npu ycnosuwm,
4YTO NpeaMeTOM OOroBOopa peno MOryT ObiTb TOMbKO aKTUBbI,
BKNo4YaemMble B cocTaB PoHAa B COOTBETCTBUM C HACTOSLLIMMU
MpaBunamn.  Ynpaensowasi  KOMMNaHWs  He  BrpaBse
pacnopspkatbCs LieHHbIMW Oymaramu, npuobpeTeHHbIMU No
JoroBopaMm peno, Mo KOTOpbIM ynpaBnsiiowas KoMnaHus
ABMSIETCS nokynatenem no nepBoK 4acTu oroBopa peno, 3a
UCKIIOYEHNEM NX BO3BpaTa Mo BTOPOM YacTu Takoro Aorosopa
peno.

[na ueneit absaua ceqbMOro U BOCbMOIO HACTOSALLEro NyHKTa
He Y4MTbIBalOTCS AOroBOPbLI Perno, Nno KOTopbIM yrpasnsoLlas
KOMMNaHWs ABNSETCS NoKynaTenem rno nepsoun YacTu 4orosopa
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HaCTOSALLEro NyHKTa, C y4eTOM 3aKIo4eHHbIX paHee JOroBOpoB
peno u caenok, ykasaHHblX B HacTosilem ab3aue, U 3aeMHbIX
CpeacTB, NpegyCMOTPEeHHbIX NoAnyHKTOM 5 nyHkTa 1 ctaTtbu 40
depepanbHoro 3akoHa ot 29 Hosbpst 2001 r. N 156-93, He
AorkHa npesblwaTtb 20 NPOLEHTOB CTOMMOCTM YACTBIX aKTVBOB
doHaa.

Ona uenei HacTosiLero nMyHKTa NPOW3BOAHble (OUHAHCOBbLIE
MHCTPYMEHTbI  yunTbiBalOTCA B 06beMe npuobpeTaembix
(oTyyxpgaembix) 6GasoBbix  (6a3nCHbIX)  aKTMBOB  TaKuMx
Npomn3BOAHbIX (PMHAHCOBBLIX WHCTPYMEHTOB (ecnv 6a3oBbiM
(basucHbIM)  aKkTMBOM  SIBNsieTCA  OpPYrol  Npou3BOAHbLIN
(PUHAHCOBbLIN MHCTPYMEHT (MHAEKC) - kak 6a3oBble (6a3ncHbIe)
aKTUBbl TakMx MNPOU3BOAHBIX (PUHAHCOBbLIX WHCTPYMEHTOB
(akTuBbI, BXOASLIME B CNMCOK AN pacyeTa Takoro MHAeKca) u
OTKPbITOA MNO3WLMK, CKOPPEKTUPOBaHHOW MO pesynbTaTam
KNupuHra.

[oroBopbl peno 3akmo4valTcs, €CNM OHW COOTBETCTBYIOT
OOHOMY M3 CneayoLmnxX YCNoBUWA: KOHTPareHTOM No AOroBopy
peno ABNSAETCA LeHTpanbHbI KOHTpareHT Nnbo ykasaHHbIN
[OroBOp 3aKM0YaeTCs Ha YCIoBUAX NOCTaBKM MPOTUB Nnartexa
1 NpegyCMOTPEHHOM JOroBOPOM peno 0653aHHOCTU Kaxaomn 13
CTOPOH MPW U3MEHEHUM LieHbI LeHHbIX Bymar, nepegaHHbIX No
JOroBOpY peno, ynnaynBaTte APYro CTOPOHE [AEeHEeXHble
CyMMbI 1 (Mnn) Nnepegasath LEeHHble Bymarn B COOTBETCTBUM C
nyHKToM 14 ctatbn 51.3 PepepanbHOro 3akoHa oT 22 anpens
1996 roga N 39-®3 "O pbiHke LieHHbIX Bymar”, npu ycnosum,
4YTO NpegMeToOM JoroBopa peno MoryT ObiTb TONbKO aKTUBbI,
BKIllO4YaeMble B cocTaB PoHOa B COOTBETCTBMU C HACTOALLMMM
MpaBunamn.  Ynpaensiowass  KOMMNaHWs  He  BMnpase
pacnopsxartbCs LUeHHbIMU BGymaramu, npuobpeTeHHbIMKM Mo
JoroBopaM peno, Mo KOTOPbIM YNpaensiowas KoMmmnaHus
ABMSIeTCS1 nokynartenem ro nepBoW YacTu forosopa peno, 3a
WCKITIOYEHeM 1X Bo3BpaTa Mo BTOPOW YacTu Takoro Aorosopa
peno.

[ns uenen aG3aua BOCbMOIO M AEBSATOrO HACTOSALLEro NyHKTa
He y4YMTbLIBaAOTCH OOroBOPLI Perno, Mo KOTOpPbIM ynpasnsaioLLas
KOMMaHWA ABMsEeTCA NokynaTtenemM no nepeoi 4Yactu 4orosopa
peno, a Takke ONUWOHHbIe [OroBOPbl, MO  KOTOPBIM
ynpaensawolas KoMmnaHuss uMeeT npaso TpebosBaTb OT
KOHTpareHTa MOKYMkM Wnu npogaxu GasoBoro (6asncHoro)
aKkTuBea.

Mpu onpeaeneHwn CTpyKTypbl akTMBOB doHAa y4MThIBAKOTCS
aKTUBbI, MPUHATbIE K pacyeTy CTOMMOCTU YUCTbIX aKTUBOB
doHaa (c yyeTom TpeGoBaHWW, YCTaHOBNEHHbIX ab3alem
NATHIM HACTOSILLEro NyHKTa).

OueHo4YHasi CTOMMOCTb LieHHbIX Gymar, npeHa3Ha4YeHHbIX Ans
KBanMUUMpPOBaHHbIX WHBECTOPOB, W CTOMMOCTb JIOTOB
NPOn3BOAHBLIX (PUHAHCOBLIX MHCTPYMEHTOB, NPeAHa3HaYEHHbIX
Onst kBannuUMpoBaHHbIX MHBECTOPOB, B COBOKYMHOCTU He
OOMKHbl npeBblwaTte 40 NpPOUEHTOB CTOMMOCTW aKTUBOB
doHpa. [Ins uenen HacTosiwero ab3aua MpaBun NponsBoaHbIE
(PUHAHCOBbLIE NHCTPYMEHTbI YYUTLIBAKOTCH B 0OBbEME OTKPbITON
no3uumm, CKOPPEKTUPOBAHHOM MO pesynbTaTaM KIMpuHra.

perno, a Tawkke OMNUUOHHbIE [OroBOPbl, MO  KOTOPbIM
ynpaBnsiolwas KomnaHuss uMeeT npaBo TpebGoBaTb OT
KOHTpareHTa noKynku wunu npofdaxu 6asoBoro (GasncHoro)
aKTuBa.

OueHo4YHasi CTOMMOCTb LieHHbIX GyMar, npefHa3HavYeHHbIX A4S
KBanMUUMPOBaHHbIX WMHBECTOPOB, W CTOMMOCTb FOTOB
NpPOu3BOAHbIX (PUHAHCOBLIX MHCTPYMEHTOB, NpeAHa3HaYEHHbIX
ans kBannuUMpoBaHHbIX MHBECTOPOB, B COBOKYMHOCTU He
OOMmkHbl npeBblwaTe 40 MPOLIEHTOB CTOMMOCTM aKTUBOB
®oHpa. [ina uenei HacToswero ab3aua MNpaBun nponsBoaHble
(hMHaAHCOBbIE MHCTPYMEHThI Y4UTLIBAIOTCS B 06 bEME OTKPLITOM
Nno3uLMmM, CKOPPEKTUPOBAHHOM MO pe3yrnbTaTaM KIMpUHra.

MyHkT 23.3. NMpaesun PoHpa:

23.3. He meHee pByx TpeTeln paboumx OHEN B TeyeHue
Ka)X4oro kaneHgapHoro keaprana (3a UCKIioYeHvem nepuoga
C [aTbl BO3HMKHOBEHUSA OCHOBaHWsS npekpaweHus PoHaa)
COBOKYMHas CTOMMOCTb CeAylolMX akTMBOB (OQHOrO Wnu
HECKONbKWNX) AOIPKHA COCTaBnAaTb He MeHee 80 npoueHTOB
CTOMMOCTM aKTMBOB, COCTaBMSALWNX hOHA;

OGnurauunin pOCCUNCKUX SMUTEHTOB;

MyHkT 23.3. NMpaBun PoHAaa:

23.3. He meHee gByx TpeTen paboumx OHEN B TedeHue
Ka)xgoro kaneHgapHoro Keaprana (3a UCKIYeHnemM nepvoaa
C [aTtbl BO3HMKHOBEHWS OCHOBaHMSA npekpaieHus PoHaa)
COBOKYMHass CTOMMOCTb CregylLwwmux akTMBOB (OQHOro unu
HECKOINbKMX) OOIMKHa cocTaBnATb He MeHee 80 npoueHToB
CTOMMOCTU aKTMBOB, COCTaBMSALLMX POHA:

O6nurauunn poCCUNCKUX SMUTEHTOB.
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NPOU3BOAHBIX  (PUHAHCOBLIX  MHCTPYMEHTOB, U3MEHEHWe
CTOMMOCTM KOTOPbIX 33BUCUT OT W3MEHEHUS CTOMMOCTU
obnuraumii POCCUNCKMX SIMUTEHTOB (B TOM YMCIIe U3MEHEHUS!
3HaYeHWs1 MHAMKaTopa (MHAEeKca), pacCcuYMTHIBAEMOrO UCXOAS
M3 CTOMMOCTM aKUWA POCCUWCKUX W/MAN  UHOCTPaHHbIX
aKUMOHepHbIX 06LLecTB);

naeB (akuuMm) WHOCTPAHHbLIX WHBECTULMOHHBLIX (OOHAOB,
WMHBECTULUMOHHBIMW deKnapaumsiMyM KOTOpbIX NpedyCMOTPEHO
cnegoBaHne Nx JOXOAHOCT CTOMMOCTU aKTUBOB, YKa3aHHbIX B
ab3aue BTOpOM HacTosiwero nyHkta lMpaBun, nnu 3HavyeHuto
uwHaukaTopa  (MHOeKca), paccyuTbiBaeMoro ucxogs  u3
CTOMMOCTM aKTUBOB, yKa3aHHbIX B ab3ale BTOPOM HaCcTOsILLEro
nyHkta lMpaswun.

A63au 2 nyHkTa 24 NMpaBun PoHpa:

Mo oueHke  YnpasngwoLien KOMMaHUU, peanusauus
VNHBECTULNOHHOM cTparerum, npenycMOTpPEeHHON
MHBECTMLMOHHON Jeknapauven ®doHga, cBA3aHa C HU3KOW
CTENeHbI0 BNUSHUS PUCKOB, ONMCAHNE KOTOPbIX COAEPXKUTCS B
HacTosiwem nyHkTe [lpaBun. Hu3kas cTeneHb BRMAHUS
noapasymeBaeT, YTO BO3MOXHbIN YPOBEHb NOTEPb MHBECTULNIA
Ha ropusoHTe 1 roga, KOTopbli He OyaeT npesbiweH B 95%
cnyyaeB — 10%. lMpu 3TOM yKkasaH BO3MOXHbIA YPOBEHb
noTepy MHBECTMLUA B CTPECCOBbIX PbIHOYHBLIX YCroBusx. B
3aBMCUMOCTM OT CUTYaLUN Ha PbIHKE MOTEPU MOTYT ObITb BbILLE
yKasaHHbIX 3Ha4yeHui. [puBegeHHbIE CBEAEHUS B HACTU OLIEHKU
BINUSHNS PUCKOB OTPaXalT TOYKY 3pEeHUs M COOCTBEHHble
OLEHKN YNpaBnsaoLwen KOMMaHUM 1 B CUIy 3TOrO He SBMSATCA
ncyepnbIBaLWUMn

A63au 2 nyHkTa 24 MNpaBun ®oHAa:

Mo oueHke Ynpasnswowen KOMMaHUU, peanusaums
WHBECTULMOHHON cTpaTeruu, npeaycMOTPEHHON
WHBECTULMOHHON Aeknapauven Ponaa, cBsisaHa C HU3KOM
CTENEHbI0 BIIUSIHUS PUCKOB, OMMCaHMEe KOTOPbIX COAEPXUTCH B
HacTosiwem nyHkte Mpaeun. MNpuBeaeHHbIE CBEOEHNST B 4acTuh
OLEHKM BIUSIHUSA PUCKOB OTPaXawT TOYKY 3peHus W
COOCTBEHHbIE OLIEHKM YNpaBnstoLen KOMMaHnM 1 B CUIY 3TOro
He SIBNSAOTCS UCHEepnbIBaOLWMMMU.

A63au 9 nyHkTa 24 NMpaBun PoHpa:

Ons uenen HacTodllero oOnMuMcaHus TMO4 PUCKOM  Mnpw
OCYLLECTBIIEHUN onepaunin No0 MHBECTUPOBAHUIO NMOHUMaETCs
BO3MOXXHOCTb HaCTynJjieHuna cobbiTus, Briekyuiero 3a cobon
nageHune CTOMMOCTHU YUCTbIX akTnBoB doHpa u,
COOTBETCTBEHHO, pacyeTHOM CTOMMOCTU VIHBECTULIMOHHOrO
nad, 4To B CBOK o4epenb ABndeTCA y6bITKOM Aana Bnagenbua
VHBECTULMOHHBIX Naes.

A63au 9 nyHkTa 24 MNpaBun ®oHAa:

Onsa uenei HacTosILEro OMMCaHUs NOA4  PWUCKOM  Npu
OCYLLECTBIIEHMN OMepaunii Mo MHBECTUPOBAHUIO MOHUMAaETCA
BO3MOXHOCTb HaCTynreHus cobbiTus, BRekywero 3a coboi
nageHne  CTOMMOCTM  4MCTbiX  aktuBoB  ®oHaa  u,
COOTBETCTBEHHO, pPACYETHON CTOMMOCTM WHBECTULMOHHOIO
nasi, 4To B CBOI o4epefb siBnsieTcs yObITKOM Ans Brnagensua
MHBECTUMUMOHHBIX  naeB. Huskas  cTeneHb  BRUAHUS
noapasymMeBaeT, YTO BO3MOXHbIV YPOBEHb NOTEPb MHBECTULINIA
Ha ropu3oHTe 1 roga, koTtopbin He OyaeT npeBbiweH B 95%
cnyyaeB — 10%. lpu 3TOM ykaszaH BO3MOXHbIA YPOBEHb
noTepy WHBECTULMIA B CTPECCOBLIX PbIHOYHBLIX YCMoBUsIX. B
3aBUCUMOCTM OT CUTYaLIMKN HA PbIHKE NOTEPU MOTYT ObITh BbILLE
yKa3aHHbIX 3Ha4YEHWN.

MoanyHKT 4 nyHKTa 26 MpaBun ®PoHpa

4) nepepaeT cBouM npaBa U 0653aHHOCTM MO [OOrOBOPY
[OoBepUTENbHOro ynpaeneHus ®oHAOM Opyrov ynpaBnsoLen
KOMMaHuM B nopsiake, B MNOpsiAke, YCTaHOBMEHHOM B
COOTBETCTBUM C abs3auem nepBbiM nNyHkTa 5 ctatbm 11
depepanbHoro 3akoHa "O6 MHBECTULMOHHBIX hoHAaXx";

MoanyHKT 4 nyHkTa 26 NMpaBun PoHpa

4) BnpaBe nepegaBaTb CBOM NpaBa U 00A3aHHOCTM MO
[OroBopy [OBEPUTENBLHOrO ynpaeneHus ®oHgom apyron
ynpaBnslowen KoMnaHuM B MNopsigke, B MNOpsiake,
YCTaHOBJIEHHOM B COOTBETCTBUM C ab3aLeM nepBbiM MyHKTa 5
ctratbn 11 depgepanbHoro 3akoHa "OO WMHBECTULMOHHBIX
doHpax";

MoanyHkT 8 nyHkTa 27 NMpaBun ®PoHaa

8) packpbiBaTb MHopmMauuto o PoHOe B COOTBETCTBUM C
depepanbHbiM 3akoHOM "O6 MHBECTUUMOHHBLIX ¢hoHaax", 3a
WCKITIOYEHNEM CIlyvaeB, NPefyCMOTPEHHbIX ¢ PepepanbHbIM
3akoHOM "O6 MHBECTULMOHHbLIX hoHaax";

MoanyHKT 8 nyHkTa 27 MNMpaBun ®PoHaa

8) packpbiBaTb MHGpopmaumto o PoHOe B COOTBETCTBUM C
depepanbHbiM 3akoHOM "O0 MHBECTMUMOHHBLIX hoHaax";

MoanyHKT «n» noanyHKTa 5 nyHkTa 28 Npasun ®oHaa

n) no npuoGpeTeHnto umyllectsa y CreumanuavpoBaHHOMO
Aeno3nTapusi, C KOTOpbIM YNpaBnstoLLen KOMnaH1ei 3akrnoyeH
goroBop B cooTBeTcTBUM ¢ depepanbHbiM - 3aKOHOM
"O6 MHBECTULUMOHHBIX  doHAax", nmMbo No  OTYYXKOEHMIO
MMYLLIECTBA YKA3aHHOMY §MUYy, 33 WCKIHYEHWEM Cryyaes,

MoanyHKT «n» noanyHkTa 5 nyHkTa 28 NMpasun PoHaa

n) no npuobGpeTeHuto MmyulecTea y CreuuanuavpoBaHHOMO
[eno3uTapusi, C KOTOpbIM YNpaBstoLLen KOMNaHUen 3aKIoYeH
goroBop B cooTBeTcTBMM Cc  depepanbHbiM - 3aKOHOM
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npeagycMoTpeHHbIX d)e,qepaanblM 3aKOHOM

"O6 MHBECTULIMOHHbIX hoHaax";

"O6 MHBECTULMOHHBLIX  ¢hoHAaax", nmbo no

UMYLLLECTBa YKazaHHOMY nuLly;

OTHYXOEHUO

MoanyHKT 7 nyHKkTa 28 MpaBun ®oHpa:

7) npuobpeTaTb aKUMM aKUMOHEPHOTO WHBECTULMOHHOO
hoHAa, aKTMBbI KOTOPOro HaxoasTcs B ee [OBEPUTENbHOM
yrnpaefeHu Unu YHKUMU €OUHONUYHOTO WUCMONHUTENBHOTO
opraHa KOTOPOro OHa MCMOMHSAET, a Takke WMHBECTULMOHHbIE
nau NaeBoro WHBECTULMOHHOTO (hOHAAa, HaxoAsllerocs B ee
[OBEPUTENBHOM  YMpaBlieHUM, 3a UCKIIOYEHWEM CIy4aes,

MoanyHKT 7 nyHKTa 28 NMpaBun ®PoHAaa:

7) npvoGpeTaTb aKUMU aKLUMOHEPHOrO MHBECTULIMOHHOIO
doHaa, aKTUBbI KOTOPOro HaxoAsiTCcs B ee [OBepUTeSIbHOM
ynpaeneHun unu yHKUMU eQMHONMYHOTO UCMONTHUTENBHOMO
opraHa KOTOPOro OHa WCTOJIHSIET, a Takke WUHBECTULMOHHLIE
nau NaeBoOro VMHBECTUMLMOHHOMO (hoHAa, HaxoAsLerocs B ee
[OBEPUTENBHOM YNpaBIieHUN.

YCTaHOBIEHHbIX depepanbHbIM 3aKOHOM
"O6 MHBECTULMOHHbLIX hoHaax".
MyHkT 58 MNpaBun ®oHAaa: MyHkT 58 NMpaBun ®oHAaa:
58. YnpaBngwwaa  KoOMnaHus  ocyllecTBndeT  Bo3BpaT | 58. Ynpaenswwaa  KOMNaHWa  OcywlecTBndeT  BO3BpaT

JOEHEeXHbIX CpefCTB Ha GaHKOBCKWIA CYET B COOTBETCTBUM C
pekBu3TamMy GaHKOBCKOTO cyeTa U (MNn) MHLIMU CBEAEHUSIMU,
MO3BONSOLLMMU OCYLLECTBUTL BO3BPAT [EHEXHbIX CPEeACTB Ha
GaHKOBCKMIA  CYeT, KOTopble YykasaHbl B 3asiBke Ha
npuobpeTeHe VIHBECTULIMOHHbBIX NaeB, B CPOK, COCTaBISHOLLMIA
He ©Conee nATU pabounx [OHEW CO [HA BO3HWKHOBEHWS
OCHOBaHWI (HacTynneHus criy4aes) AJfisi BO3BpaTa yKkasaHHOro
uMyLLiecTBa.

B cnyyae HEBO3MOXHOCTW OCYLLECTBUTbL BO3BpPAT AEHEXHbIX
CPeACTB Ha yKasaHHble B ab3ale NepBOM HACTOSILLEro MyHKTa
MpaBun cyeTta  YnpaBnswwas KOMMNaHWs B CpOK,
coCcTaBnsoWmMn He Oonee naTM paboumx [OHEW COo  OHs
BO3HUKHOBEHMSI OCHOBaHWM (HACTyMneHus criyyaeB) pAans
BO3BpaTa AEHEXHbIX CPeacTB, yBeAOMISET ML, NepedasLlee
yKasaHHOe MMyLLecTBO B onnaty MHBECTUUMOHHLIX Maes, O
HeobxoanmocTn npeacTaBneHns PEKBU3NTOB WHOro
GaHKOBCKOro cyeta Ansi Bo3BpaTa yKasaHHOIMO MMYLLECTBA U
OCYLLIECTBIISIET €ro BO3BpaT B CPOK, COCTaBNALWMA He bonee
naTM pabounx [pOHeM co OHS MOoMyyYeHus  Ynpaensiowen
KOMMaHWen yKkasaHHbIX CBEAEHUN.

B cnyyae Bo3BpaTa AEHEXHbIX CPEACTB, NepefaHHbIX B onnaTy
MNHBECTMUMOHHbLIX NaeB, JOXOAbl, MOJyYeHHble OT YKasaHHOro
MMyLLIeCTBa [0 ero BO3BpaTa, NoasexaT Bo3BpaTy B Nopsiake 1
CpOKM, NpefycMOTpeHHble ab3auamMu nepBbiM U BTOPbIM
HacTosilero nyHkTa [paBun, a [[oOXoAbl, MOMyYeHHble OT
yKa3aHHOTO WMMyLlecTBa Mocfe ero Bo3BpaTta, noanexar
BO3BpaTy B Nopsiake, NpeaycMOTPeHHOM ab3auaMu nepBbIM U
BTOPbLIM HacTosILLEro nyHkTa MpaBun, B CPOK He No3aHee NSTy
paboumnx oHel Co AHS UX MOSyYeHus.

[OEHEeXHbIX cpefcTB Ha OaHKOBCKUIA CYeT B COOTBETCTBUM C
pekBM3nTamMmm 6aHKOBCKOro cyeTa U (Unn) MHbIMU CBEAEHUSIMU,
NO3BOSISIIOLLIMMM OCYLLIECTBUTL BO3BPAT AEHEXHBIX CPeACTB Ha
GaHKOBCKUIA  CYeT, KOTOopble YyKasaHbl B 3asiBKe Ha
npuobpeTeHne VIHBECTULIMOHHLIX MaeB, B CPOK, COCTaBNSOLLMIA
He Gonee nsTM pabounx AHed CO OHS BO3HUKHOBEHWS
OCHOBaHWI (HacTynreHns cryyaes) Ans Bo3BpaTa ykasaHHOro
uMyLLecTBa.

B cnyyae HEBO3MOXHOCTM OCYLLECTBUTb BO3BPAT AEHEXHbIX
CPEACTB Ha yKkasaHHble B ab3aue nepBOM HACTOSILLEro MyHKTa
MpaBun cyeta Ynpaenswowas  KOMMAHUA B CPOK,
cocTaBnsowmMn He 6onee naATM paboumx [HEN CO  OHs
BO3HMKHOBEHMSI OCHOBaHW (HacTynneHus cnyvaeB) Ans
BO3BpaTa AEHEXHbIX CPeACTB, yBeOOMIIAET NULO, NepeaasLlee
yKasaHHOe MMYLLEeCTBO B onnaTty VIHBECTULMOHHLIX NaeB, O
HeobxoamnmocTn npeacTaBnexHns PEKBU3NTOB MHOro
©aHKOBCKOro cuyeTa Ans Bo3BpaTa YKa3aHHOrO MMYyLLECTBa U
OCYLLECTBNSAET €ro BO3BpaT B CPOK, COCTABMAWOLLMIA He Bonee
natu pabounx [OHeW Cco OHA nonyvyeHus Ynpasnsiowen
KOMNaHWen ykasaHHbIX CBEAEHUN.

B cnyyae HeBO3MOXHOCTU OCYyLWECTBUTb BO3BpaT
AEHEeXHbIX CpeAcTB Ha GaHKOBCKUM CUYeT, YKa3aHHbIM B
3asiBKe, MNM Ha UHOM OaAHKOBCKUW cYeT, cBefeHus O
KOTOpPOM NpeAcTaBlieHbl NIMLOM, NepefaBLlUMM AeHeXHble
cpencTBa B onnaTy MHBeCTULMOHHLIX NaeB, YnpaBnswwas
KOMMaHus no ncrevyeHum 30 (TpuauaTm) KaneHAapHbIX AHeN
C AaTtbl, KOrga OHa y3Hana WUInuv oJkHa Obina y3HaTb, YTO
AeHeXHble cpeAcTBa He MOryT ObiTb BKIHO4YeHbl B COCTaB
®doHaa, nepeuncnseT AeHeXHble CpeAcTBa, Noanexawyme
BO3BpaTy, N0 peKBU3UTaM 6aHKOBCKOro cyeTa, C KOTOpPOro
AeHeXHble cpeAcTBa ObINM 3a4yMclieHbl Ha TPaH3UTHbLINA
cyeT PoHApa.

B cnyyae Bo3BpaTa AEHEXHbIX CPEACTB, NepeaaHHbIX B onnaty
MNHBECTULMOHHbBIX MaeB, A0XOAb!, MOMyYEHHbIE OT YKa3aHHOTo
MMyLLleCTBa A0 ero Bo3BpaTa, NoAnexar Bo3BpaTy B Nopsiake u
CPOKM, NpeaycMOTpeHHble aG3auamy NepBbiIM U BTOPbIM
HacTosilero nyHkta [lpaBun, a [oxodbl, MOMyYeHHble OT
yKa3aHHOro MMyLlecTBa Mocne ero Bo3Bparta, Moanexar
BO3BpaTy B nopsiake, npeaycMoTpeHHoOM ab3alamu NepebiM U
BTOPbIM HacTosiLiero nyHkta MpaBur, B CPOK He No3dHee NsATH
paboumnx oHEl Co OHSA UX NOJSTyYeHus.

MyHkT 80 NpaBun ®oHAa:

80. BbinnaTta AeHEeXHOW KOMMeHcauuy OcCylIecTBnsaeTca B
TeyeHne 10 pabounx AOHel co [OHA  MoralleHus
MNHBECTULIMOHHBIX MaeB, 3a UCKMHYEHNeM cryyaes noralleHus
MHBECTULIMOHHBIX Naes npu npekpatieHun ®oHaa.

MyHkT 80 NpaBun ®oHAa:

80. BbinnaTta [OeHeXHOM KOMMEeHcaLlun OcCyLIecTBnsaeTca B
TeyeHne 10 paboumx [OHeiA Cco OHS  noraweHus
MHBECTULMOHHBIX MaeB, 3a UCKMOYEHNEM CryYaeB norallueHus
MHBECTMLMOHHBIX Naes npwv npekpatieHun doHaa.

B cnyyae oTcyTcTBUS Yy YnpaBnsiowen KoMnaHuu
CBefleHUI 0 peKBU3uTax GAHKOBCKOro cyeTa, Ha KOTOPbIN
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OOMMKHa  ObiTb  MepeyuMcrnieHa CymMMa  AeHeXHoM
KOMMEeHcauMm B CBA3U C NoraweHueM MHBECTULIMOHHbIX
naeB, ee BbINnaTta oOCYLIECTBNAETCA B CPOK, He
npeBbiWawWuM 5 pabounmx AHEW CO AHA NosyyYyeHus
YnpaBnsiowen KoMnaHuem cBegeHU 06 yKasaHHbIX
peKBU3uTax 6aHKOBCKOro cueTa.

MyHkT 89 NpaBun ®oHAa:

89. lHBECTULIMOHHbIE obmeHMBaTbCA  Ha

WHBECTULMNOHHbIE Naun:

nau MOryT

OTKpbITOrO MaeBOro VMHBECTUMLMOHHOIO (hOHAA PbIHOYHbBIX
MHAHCOBbIX MHCTPYMeHTOB «[MepBas — JlokanbHbIN»;

OTKpbLITOrO NaeBOro WHBECTMLMOHHOTO poHAA PbIHOYHbBIX
(UHAHCOBbLIX MHCTPYMeHTOB «[llepBas — PoHO POCCUNCKMX
aKunny;

OTKpbITOrO MaeBOro  MHBECTULMOHHOIO (DOHAA PbIHOYHbBIX
PMHAHCOBLIX MHCTPYMEHTOB «[lepBas — CHanaHCMpPOBaHHbINY;

OTKpbITOrO MaeBOro WHBECTMLMOHHOTO poHAA PbIHOYHbBIX
duHaHCOBbLIX  MHCTpyMeHToB  «[llepBas —  [lpupogHbie
pecypchbl»;

OTKprTOFO naeBoro MHBECTULMOHHOIO (OHAA PbIHOYHbLIX
(PMHAHCOBLIX MHCTPYMEHTOB «[lepBad — aﬂeKTDOSHepFeTMKa»;

OTKpBITOrO NaeBOro WHBECTMLMOHHOTO poHAA PbIHOYHbBIX
UHAHCOBbLIX WHCTpyMeHTOB «[llepBas — [MoTpebutenbckuii
CEKTOpY»;

OTKpBITOrO NaeBOro WHBECTMLMOHHOTO poHAA PbIHOYHbBIX
(OMHaAHCOBLIX  MHCTpyMeHToB  «[llepBasa -  BanioTHble
cbepexeHns»;

OTKpbITOrO MaeBOro  MHBECTUMLMOHHOIO (hOHAA PbIHOYHbBIX
pMHAHCOBbIX UHCTPYMeHTOB «[NepBast - 30510TOY;

HaxOAALMXCA B OOBEPUTENBHOM yrpasreHun Ynpasnstowen
KOMnNaHunu.

MyHkT 89 MNpaBun ®oHAaa:

89. /IHBECTULMOHHbIE oBMeHMBaTbCA  Ha

MHBECTULNOHHbIE Naun:

nau MoryTt

OTKPLITOrO NMaeBOro MHBECTULMOHHOTO POHAA PbIHOYHBIX
bMHaHCOBBIX MHCTPYMeHTOB «[epBas — JlokanbHbIN»;

OTKpbLITOrO NaeBOro WMHBECTULMOHHOTO (QOHAA PbIHOYHBIX
(PUHAHCOBbLIX MHCTPYMeHTOB «[llepBas — POHO POCCUMCKMX
aKkuumny;

OTKPLITOrO MaeBOro MHBECTULMOHHOTO POHAA PbIHOYHBIX
(p1HaHCOBbIX MHCTPYMeHTOB «[NepBas — C6anaHcMpoBaHHbINY;

OTKpbLITOrO NaeBOro WMHBECTULMOHHOTO (QOHAA PbIHOYHBIX
(PUHAHCOBbIX  UHCTpymeHTOB «[lepBas — [lpupofgHble
pecypchbl»;

OTKpbLITOrO NaeBOro WMHBECTULMOHHOTO (QOHAA PbIHOYHBIX
(MHaHCOBbLIX WHCTPYMEHTOB «[epBas - HoBble
BO3MOXHOCTWNY;

OTKpbLITOrO NaeBOro WMHBECTULMOHHOTO (QOHAA PbIHOYHBIX
MHaHCOBLIX  MHCTpyMeHTOB  «[llepBas -  BanioTHble
cbepexenns»;

HaxOAsLWMXCA B OOBEPUTENBbHOM ynpaBneHun YnpasngtoLwen
KOMnNaHunn.

MoanyHKT 1 nyHkTa 121 MpaBun ®oHAaa:

1) pa3Mepa 3a0MmKeHHOCTU Nepea KpeamTopamu, TpeGoBaHus
KOTOPbIX [OIMKHbI YAOBIETBOPATLCA 33 CYET WMYLLECTBA,
cocraenstowero PoHg;

MoanyHkT 1 nyHkTa 121 Mpaesun PoHpa:

1) 3a10/KEHHOCTM Nepeq, kpeauTopami, TpeGoBaHUS KOTOPbIX
OOIDKHbl  YOOBNETBOPATLCA 33 CYET  MMYLLECTBa,
coctaenstoLero ®oHg;

FeHepanbHbIM AUpPEKTOp

AO YK «lMepBas» A.B. bepwaackun
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